
REPORT TO FOLCROFT BOROUGH 
Date:  November 11, 2021 
Meeting: November 16, 2021 

In October $174,433 of deposits were received into the Republic Bank General fund.  Expenses of 
$808,701 were disbursed, which included the police MMO Payment.  The General Fund transferred 
$150,000 to cover payroll expenses of $175,156 and payroll service fees of $1,457.  

We submitted request for payment to Southeast Delco School district for the years 2018 through 2020 in 
the amount of $99,513. 

An interest payment is due in December on the loan of $69,177.50.  Also, the first principal payment is 
due in June 2022.  The payment is based on the RCAP funds being received.   

The bank account balances are as follows:  

FOLCROFT BOROUGH
CASH REPORT
October 31, 2021

ACCOUNT
ACCOUNT ENDING BANK BALANCE INTEREST DESCRIPTION

General Account 7363 M&T -                    -           
Closed Account/Funds transferred to M&T 
Payroll

General Account 6921 Republic 1,571,811.42   170.65    
Borough & Rec Project 2767 Republic 4,689,651.04   398.26    
Payroll Account 7348 M&T 1,413.17           -           
Payroll Account 5348 Republic 20,117.93        1.76         
Parking Permit Account 1542 Republic 50,023.71        3.55         

Sewer Account 7355 M&T -                    -           
Closed Account/Funds transferred to 
Republic

Sewer Account 6956 Republic 274,774.01      27.49       

State Highway Fund 7405 M&T -                    -           
Closed Account/Funds transferred to 
Republic

State Highway Fund 6964 Republic 42,106.60        3.58         
Operation Falcon 0386 Republic 7,456.24           -           Account is dormant

All bank accounts of which we are aware have been reconciled through October 31, 2021.    We are 
including the bank statements and account reconciliations for approval by Council.   

Liquid Fuels & Sewer Fund 
No new items to report. 

Outstanding Audits 
We will follow up with Chris Herr on the status of the 2020 Audit.    






































